Reading List – History of Economic Thought – FE311 – Fall AY2003

All resources not in the textbook are available online. For primary sources, go to: 

http://socserv2.socsci.mcmaster.ca/~econ/ugcm/3ll3/index.html.

From this web site, you can find all primary writings I have assigned. All articles can be found through the JSTOR system, accessible through the Library’s website.

SECTION I: PRECLASSICAL ECONOMICS

Part I: Medieval and Ancient Economic Thought

Section I: Medieval and Ancient Economic Thought:

	
	Readings:

	Ancient and Medieval Economic Thought, Ekelund, Chapter 2
	Contributions of the Ancient Greeks (11-12)

	
	Xenophon (12-14)

	
	Plato (14-15)

	
	Protagoras (15-16)

	
	Aristotle and Exchange (16-19)

	
	Aristotle on Money and Interest (19-20)

	
	Roman and Early Christian Contributions (20-23)

	Ancient and Medieval Economic Thought, Ekelund, Chapter 2
	Medieval Thought, through “The Scholastic Method” (23-26)

	
	Albertus Magnus and Thomas Aquinas (26-28)

	
	Henry of Freimar and Jean Buridan (28-30)

	
	Odonis and Crell (30-31)


Supplemental readings – the concept of “Just Price.” 

(1)
Dempsey, Bernard W. “Just Price in a Functional Economy,” American Economic Review (September 1935) pp. 471-486.

(2)
de Roover, Raymond. “The Concept of the Just Price: Theory and Economic Policy,” The Journal of Economic History (December 1958) pp. 418-434.

Part II: Mercantilism and the Dawn of Capitalism

	
	Readings:

	Mercantilism and the Dawn of Capitalism, Ekelund and Hebert, Chapter 3
	Introduction, Mercantilists and Real-World Ideas (39-42)

	
	International Trade and Mercantilism as a System of Ideas (42-47)

	
	Mercantilism as a Process (47-54)

	
	Judicial Competition, the Decline of Mercantilism (55-58)

	
	Liberalism (58-60)

	The writings of Thomas Mun (online)
	Chapters 1-4, “England’s Treasure by Forraign Trade”

	Economics Before Adam Smith, Ekelund and Hebert, Chapter 4
	Sir William Petty (66-69)

	
	Richard Cantillon (69-75)

	Cantillon, Essays, Part 1 (online)
	Especially chapters 4-11

	
	Boisguilbert and the Physiocrats (75-83)

	
	Spanish Enlightenment Economics (83-87)


A brief discussion of the economic circumstances surrounding Mercantilism:
Readings:

(1)
J. H. Dales, “The Discoveries and Mercantilism: An Essay in History and Theory,” The Canadian Journal of Economics and Political Science (May, 1955) pp. 141-153.
(2)
Charles Wilson, “Treasure and Trade Balances, The Mercantilist Problem,” The Economic History Review (1949) pp. 152-61. 

SECTION II: CLASSICAL ECONOMICS

	
	Readings:

	Adam Smith, Ekelund and Hebert, Chapter 5
	Introduction through Human Nature (97-102)

	Adam Smith, The Wealth of Nations (online)
	Chapters 1-3

	
	A Theory of History (102-104)

	
	The Microeconomic Foundations through Factors and their Shares (104-111)

	
	Wages, Profits, and Rent (111-116)

	
	Smith’s Macroeconomics (116-119)

	Classical Economics I: Ekelund and Hebert, Chapter 6
	Jeremy Bentham (124-129)

	
	Thomas Malthus (129-133)

	
	Monetary Theory (133-139)

	Classical Economics II: The Ricardian System, Ekelund and Hebert, Chapter 7
	The Ricardian System (146-151)

	
	Malthus and Senior (151-161)

	
	The Surpremacy of Ricardian Economics (161-164)

	Classical Economics III: John Stuart Mill, Ekelund and Hebert, Chapter 8
	Introduction through Mill’s Neoclassical Contribution (170-181)

	
	Mill’s Normative Economics (182-187)

	John Stuart Mill, The Principles of Political Economy (online)
	*Choose a Book!

	
	The Decline of Classical Economics (187-193)

	Karl Marx, Ekelund and Hebert, Chapter 10
	Introduction and Marx’s Life and Works (225-229)

	
	Overview of the Marxian System (229-233)

	
	Early Writings (233-237)

	
	The Labor Theory of value, The Legacy of Marx (237-246)


On Ricardian value theory:
(1) George Stigler “Ricardo and the 93% Labor Theory of Value,” American Economic Review (June 1958) pp. 357-67.

(2) George Stigler “The Ricardian Theory of Value and Distribution,” Journal of Political Economy (June 1952) pp. 187-207.

On a recent debate in Marxian Economics:

(1) William J. Baumol, “Marx and the Iron Law of Wages,” American Economic Review (May 1983) pp. 303-308.
(2) Sam Hollander, “Marx and Malthusianism: Marx’s Secular Path of Wages,” American Economic Review (March 1984) pp. 139-151.

(3) M. D. Ramirez, “Marx and Malthusianism: Comment.” American Economic Review (June 1986) pp. 543-547.

SECTION III: NEOCLASSICAL ECONOMICS

	
	Readings:

	Cournot and Dupuit, Ekelund and Hebert, chapter 11
	A. A. Cournot (259-267)

	
	Jules Dupuit (267-277)

	Microeconomics in Germany, Ekelund and Hebert, chapter 12
	Von Thunen, Gossen, and Mangoldt (288-292)

	
	Menger (292-297)

	
	Von Wieser (298-306)

	
	Bohm-Bawerk (306-313)

	William Stanley Jevons, Ekelund and Hebert, chapter 13
	Jevons (319-330)

	
	Jevons and Statistical Science (330-336)

	Alfred Marshall, Ekelund and Hebert, chapter 14
	Marshall’s Life and Works (339-342)

	Marshall, Principles (online)
	Book 5, Chapters 1-3

	
	Marshall and his Method (342-349)

	
	Industry Supply and the Economics of Production (350-355)

	
	Demand and Consumers’ Surplus (355-361)

	
	On Pricing and Oligopoly (361-368)

	
	Elasticity, Input Demand, Allocation of Resources (369-376)

	Leon Walras, Ekelund and Hebert, chapter 15
	Walras and his Method (382-388)

	
	The Market Adjustment Mechanism (388-398)


On Scale Economies:
(1) J. H. Clapham “Of Empty Economic Boxes,” Economic Journal (September 1922) pp. 458-465.

(2) D. H. Robinson “Those Empty Boxes,” Economic Journal (March 1924) pp. 16-31.

On Interest: 
(1) Robert Dorfman “A Graphical Exposition of Bohm-Bawerk’s Interest Theory,” Review of Economic Studies (February 1959) pp. 153-8.

(2) Jack Hirshleifer “A Note on the Bohm-Bawerk/Wicksell Theory of Interest,” Review of Economic Studies (April 1967) pp. 191-200.

SECTION IV: TWENTIETH CENTURY ECONOMICS

	
	Readings

	International Economic Disintegration, Cameron, Chapter 14
	The Great Contraction, 1929-1933 (355-359)

	
	Rival Attempts at Reconstruction (359-363)

	John M. Keynes and the General Theory, Ekelund and Hebert, Chapter 18 
	Keynes, and an Outline to the general theory (462-470)

	
	Aggregate Demand and Equilibrium (470-478)

	
	Keynes, Policy, and Conclusions (478-482)

	Contemporary Macroeconomics, Ekelund and Hebert, Chapter 19
	Monetarism (487-494)

	
	Modern Monetarism (494-504)

	Competition Reconsidered, Ekelund and Hebert, Chapter 17
	Introduction, Sraffa, and Taussig (440-443)

	
	Chamberlain, (443-450)

	
	Robinson (450-458)


On Order versus Planning: 
(1) Baerwald, "How Germany Reduced Unemployment," 24 American Economic Review (1934), pp. 617-630. 
(2) Friedrich von Hayek, "The Use of Knowledge in Society," 35 American Economic Review
     (1945), pp. 519-531.

(3)
Ronald H. Coase, "The Nature of the Firm," 4 Economica (1937), pp. 386-405.

.
