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While economics of the law is by now firmly established as a distinct field in the profession, the bulk of research has been theoretical.  Recently, however, testing the predictive power of theories has become increasingly common, as economists apply theory in understanding the source of variations in the law, or performance of the law, across jurisdictions (cities, towns, counties, states, countries).  Students shall perform research that adds to this literature.

Course work and grading:


Grading is based entirely on a research paper executed by the student, though in the process of completing this paper, the student will at times have to complete preparatory assignments (outline, data gathering, literature review).  To complete the paper, the student must:

1. Find a set of laws or legal rules that differ across jurisdictions, or a set of other variables that capture differences in laws/legal policy.  State law is a good place to start, but it is also possible to find laws that differ between towns or counties in a state, or even across different countries.  To generate any meaningful results, the student should have at least 40 observations to work with.

2. Develop or apply a theory in understanding the variations in legal rules between jurisdictions.  A complete literature review of the academic literature on the subject is a must.  It is also possible to develop a theory that runs in the opposite direction: that is, it is possible to examine the impact of the legal rule on some economic indicators that may be of interest.

3. Find a set of explanatory variables which proxy some of the forces identified by the theory as being important, and:

4. Perform statistical analysis, assessing the relationship between the explanatory variables and variations in the chosen legal rule.  

5. Of course, the final step is to write the results up as a full-blown research paper.  I expect that the paper be written as a professional research paper appearing in a journal would be written.  There is no length requirement on the paper.

Some resources that may help you get started:

1. Barbara Breeden is an excellent librarian and I strongly recommend going to visit her at the earliest possible time.  You can contact her through the economics department website she maintains through the library’s website.  You can also get to this website by going through the economics department.

2. On my website, which you can get to through the economics department website, I have several links to sources which might help you get started or find numbers you need.  I strongly recommend taking a look at this.

3. The library also maintains a lot of census data, both in hard copy and online, which will be a great help to you.  I suggest becoming familiar with this resource.

4. Two search engines, Lexus-nexus and Econlit, are available through the library’s web page.  Become familiar with these at the earliest possible date. 

My plan of action: 

1. We shall begin by discussing some examples from the literature to give students a feel for the literature.  During this time, students should focus on a research topic.

2. We will then turn to discussing statistical methods and issues surrounding estimation of empirical models, ranging from software use to conceptual issues in model specification.

3. We shall then spend some time discussing the ideas and projects of students as a group.

4. After this preliminary time, students will do the bulk of the course work on their own.

