FE345:  Environmental Economics




Fall 2008/2009
Assignment 5: Due Friday 10/24/08
· This assignment should be approximately one page in length (typed, double-spaced using 11 or 12 pt font and standard margins). 

· Only work that follows these instructions and represents a “Good Faith Effort” to answer the questions posed will receive a check.

· Stop by during my office hours (NI 055 MWF period 6) if you have questions, or set up another time to meet with me.
Read Chapter 3 of the textbook and the article “A Contingent Valuation Estimate of the Benefits of Wolves in Minnesota”. Write a one-page paper that addresses at least the following points:
· How does the contingent valuation method estimate the value people place on wolf protection?
· What do the authors find to be the total value Minnesotan’s place on the Wolf Management Plan and the Wolf Damage Plan?
· Do you have any reservations with or see any problems with the contingent valuation method of determining the value of an environmental good or amenity?
· If you were required to conduct a contingent valuation study of a different environmental good or amenity, what would you be interested in studying?

