
FE411 - Project on Country-Level Analysis – Day 3 

 

This week we will work on analyzing the development prospects of a specific country of your choosing. 
You will work in groups of two. After establishing who your partner will be in class, you will pick a country 
from a pre-established list. Only one country per group. You will spend this week analyzing this country 
using the data available on the class website, as well as any other sources you deem necessary. The CIA 
World Factbook is a good one: 

https://www.cia.gov/library/publications/the-world-factbook/index.html 

 

Each day you will analyze one of three features of the economy of your country – human capital, 
technology, and “deep” factors. Notice that on the class website, Data Definitions and Excel – A Brief 
Introduction are also available. These can help you manage the data as you search for relevant variables, 
and help you execute tasks if your Excel skills are rusty. 

 

What you do not complete in class each day, you should complete by the next class day. You do not hand 
in each assignment to me that day. Instead you will save your work and construct a full report on your 
country, using each part and combining them, and hand it in to me next week. 

 

Day 3 (February 26, 2018) – Deeper Factors of Economic Development 

 1) Do you believe your country has a government that helps its economic development? To 
 answer use measures such as Rule of Law, Corruption Control and Political Rights. Compare how 
 your measures fare relative to the world? 

 2) Does your country suffer a great deal of income inequality? To answer look at your country’s 
 Gini coefficient (for 2009) and compare it with the world average (Note: The Gini coefficient is 
 normalized between 0 and 1. The higher the number, the more unequal the society). Do you 
 believe your country’s inequality helps or hinders its economic development? Why? Explain. 

 3) How do cultural factors influence economic development? For example, do countries in 
 which people value thrift save more?  Make a scatter plot for ALL countries to provide evidence 
 on this point.  Explain how this cultural factor would affect growth. 

 4) Now, what about the culture of YOUR country? How does your country fare in terms of thrift, 
 faith, trust, or well-being (relative to the world)?  

 

https://www.cia.gov/library/publications/the-world-factbook/index.html

