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Due Wednesday, February 28, 2018 

 
For this week of class, you will do some preliminary work on a macroeconomic topic. 
This will involve independent research, including class time. First, you will each choose a 
topic from the list below. No two midshipmen can choose the same topic. 
Then, you will produce TWO PAGES (font 12, double-spaced) of preliminary research 
regarding this topic.  
 
Please use and cite AT LEAST THREE separate sources (these can be sources found 
online so long as they are reputable – no blog-posts or Wikipedia citations for example. 
Obviously books or journal articles work – see below).  
 
Since we have only covered the very long-run in class, there is much latitude over this 
draft. Keep in mind however the material you learned in SE202, and try to use it here in 
your writing.  
 
After handing in your preliminary report, we will spend much of the semester 
understanding all your topics both theoretically (looking at economic models) and 
empirically (looking at some data). You will use insights from the class to develop a 
fuller research paper (part II – to be due later in the term). So try to pick a topic now that 
you feel you would be interested in learning more about throughout the rest of the 
semester.  
 
 
Citing Resources: 
 
Cite your sources in alphabetical order. Use at least five primary sources for this 
preliminary draft. Do not forget to cite the sources for your data. When citing references, 
please use Author(Date) citation style commonly used in economics papers. 
 
Sample citation for journal articles: 
 
Aigner, D.J., C.A. Lovell and P. Schmidt (1977). “Formulation and Estimation of 
Stochastic Frontier Production Function Models.” Journal of Econometrics 6(2): 21-38. 
 
Sample citation for books: 
 
Pindyck, R. (1990). The Structure of World Energy Demand. Cambridge: MIT Press. pp. 
36-38. 
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F. LIST OF PAPER TOPICS 
1. Macroeconomic effects of the recent downturn in the housing market. 
2. Did recent improvements in worker productivity increase wages? 
3. The effects of outsourcing on the U.S. economy. 
4. The value of the dollar and performance of the U.S. economy. 
5. Did euro improve economic performance in European Union? 
6. The effects of recent oil price changes on the U.S. economy. 
7. Unemployment and economic growth (Okun’s law). 
8. Economic growth and income inequality. 
9. Fiscal and monetary policy under liquidity trap. 
10. Is the Fed responsible for sub-prime market financial crisis? 
11. Do tax cuts help the economy in the long run? 
12. Macroeconomic effects of immigration. 
13. Short-run and long-run implications of budget deficits. 
14. Interest rates and economic growth. 
15. Taxes and economic growth. 
16. Investment and economic growth. 
17. Savings rate and economic growth. 
18. Technology and economic growth. 
19. Human capital and its effects on the economy. 
20. The Iraq War and its macroeconomic implications. 
21. The refugee crisis and its macroeconomic implications. 
22. Stock market and economic performance. 
23. The Phillips curve: The relationship between unemployment and inflation. 
24. Should the Fed follow the Taylor rule when targeting interest rates? 
25. The role of consumer expectations in economic policy. 
26. Gold standard versus the fiat money currency system. 
27. Does the U.S. social security system need fixing? 
28. The relationship between fiscal and monetary policies. 
29. The Great Depression. 
30. What causes recessions? 
31. Foreign trade, exchange rates, and economic growth. 
32. Should credit default swaps be regulated? 
33. Housing bubble: causes and prevention. 
34. Asset price bubbles and their macroeconomic implications. 


